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(Q�XVR�GH�ODV�IDFXOWDGHV�FRQIHULGDV�SRU�OD�/H\����GH�������/H\������GH�������'HFUHWR������GH�������
HO�$UWtFXOR���GHO�'HFUHWR�'LVWULWDO�����GH�������DFODUDGR�SRU�PHGLR�GHO�GHFUHWR�����GH�������\ 
 

&216,'(5$1'2 
 
4XH�HO�DUWtFXOR����GH�OD�&RQVWLWXFLyQ�3ROtWLFD�GH�&RORPELD�GH�������HVWDEOHFH�TXH�³7RGDV�ODV�SHUVRQDV�
QDFHQ�OLEUHV�H�LJXDOHV�DQWH�OD�OH\��UHFLELUiQ�OD�PLVPD�SURWHFFLyQ�\�WUDWR�GH�ODV�DXWRULGDGHV�\�JR]DUiQ�
GH�ORV�PLVPRV�GHUHFKRV��OLEHUWDGHV�\�RSRUWXQLGDGHV�VLQ�QLQJXQD�GLVFULPLQDFLyQ�SRU�UD]RQHV�GH�VH[R��
UD]D��RULJHQ�QDFLRQDO�R�IDPLOLDU��OHQJXD��UHOLJLyQ��RSLQLyQ�SROtWLFD�R�ILORVyILFD��(O�(VWDGR�SURPRYHUi�ODV�
FRQGLFLRQHV� SDUD� TXH� OD� LJXDOGDG� VHD� UHDO� \� HIHFWLYD� \� DGRSWDUi� PHGLGDV� HQ� IDYRU� GH� JUXSRV�
GLVFULPLQDGRV� R�PDUJLQDGRV�� (O� (VWDGR� SURWHJHUi� HVSHFLDOPHQWH� D� DTXHOODV� SHUVRQDV� TXH�� SRU� VX�
FRQGLFLyQ� HFRQyPLFD�� ItVLFD� R� PHQWDO�� VH� HQFXHQWUHQ� HQ� FLUFXQVWDQFLD� GH� GHELOLGDG� PDQLILHVWD� \�
VDQFLRQDUi�ORV�DEXVRV�R�PDOWUDWRV�TXH�FRQWUD�HOODV�VH�FRPHWDQ�´ 
 
4XH� HO� DUWtFXOR� ��� GH� OD� &RQVWLWXFLyQ� 3ROtWLFD� SUHFHSW~D� TXH� �(O� (VWDGR�� OD� VRFLHGDG� \� OD� IDPLOLD�
FRQFXUULUiQ�SDUD� OD�SURWHFFLyQ�\� OD�DVLVWHQFLD�GH� ODV�SHUVRQDV�GH� OD� WHUFHUD�HGDG�\�SURPRYHUiQ�VX�
LQWHJUDFLyQ�D�OD�YLGD�DFWLYD�\�FRPXQLWDULD��(O�(VWDGR�OHV�JDUDQWL]DUi�ORV�VHUYLFLRV�GH�OD�VHJXULGDG�VRFLDO�
LQWHJUDO�\�HO�VXEVLGLR�DOLPHQWDULR�HQ�FDVR�GH�LQGLJHQFLD�� 
 
4XH�HO�DUWtFXOR����GHO�'HFUHWR�/H\������GH������HVWDEOHFH�TXH�³(O�DOFDOGH�PD\RU�SRGUi�GHOHJDU�ODV�
IXQFLRQHV�TXH�OH�DVLJQHQ�OD�OH\�\�ORV�DFXHUGRV�HQ�ORV�VHFUHWDULRV��MHIHV�GH�GHSDUWDPHQWR�DGPLQLVWUDWLYR��
JHUHQWHV�R�GLUHFWRUHV�GH�HQWLGDGHV�GHVFHQWUDOL]DGDV��HQ�ORV�IXQFLRQDULRV�GH�OD�DGPLQLVWUDFLyQ�WULEXWDULD��
\�HQ�ODV�MXQWDV�DGPLQLVWUDGRUDV�\�ORV�DOFDOGHV�ORFDOHV´� 
 
4XH�HO�DUWtFXOR����GHO�$FXHUGR�����GH������LQGLFD�TXH�³(O�$OFDOGH�0D\RU�GH�%RJRWi�'��&���VHUi�HO�
UHSUHVHQWDQWH�OHJDO�GH�ORV�)RQGRV�GH�'HVDUUROOR�/RFDO�\�RUGHQDGRU�GHO�JDVWR��SRGUi�GHOHJDU�UHVSHFWR�
GH�FDGD�)RQGR�OD�WRWDOLGDG�R�SDUWH�GH�GLFKDV�IXQFLRQHV��GH�FRQIRUPLGDG�FRQ�HO�DUWtFXOR����GHO�'HFUHWR�
/H\������GH�������(O�$OFDOGH�0D\RU�H[SHGLUi�HO�UHJODPHQWR�GH�ORV�)RQGRV�GH�'HVDUUROOR�/RFDO´� 
 
4XH�HO�DUWtFXOR���GHO�'HFUHWR�����GH������³'HOHJD�HQ�ORV�DOFDOGHV�ORFDOHV�OD�IDFXOWDG�SDUD�FRQWUDWDU��
RUGHQDU� ORV� JDVWRV� \� SDJRV� FRQ� FDUJR� DO� SUHVXSXHVWR� GH� ORV� )RQGRV� GH� 'HVDUUROOR� /RFDO�� GH�
FRQIRUPLGDG�FRQ�ODV�GLVSRVLFLRQHV�TXH�UHJXODQ�ODV�LQYHUVLRQHV�\�JDVWRV�FRQ�FDUJR�D�WDOHV�)RQGRV´� 
 
4XH�OD�/H\������GH�������PRGLILFDWRULD�GHO�$UW����GH�OD�/H\�����GH�������SUHYp�HQ�VX�$UW�����TXH�OD�
³IRFDOL]DFLyQ�HV�HO�SURFHVR�PHGLDQWH�HO�FXDO��VH�JDUDQWL]D�TXH�HO�JDVWR�VRFLDO�VH�DVLJQH�D�ORV�JUXSRV�
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GH�SREODFLyQ�PiV�SREUH�\�YXOQHUDEOH´��«��³(Q�WRGR�FDVR��ODV�HQWLGDGHV�WHUULWRULDOHV�DO�UHDOL]DU�LQYHUVLyQ�
VRFLDO��HVSHFLDOPHQWH�PHGLDQWH�OD�DVLJQDFLyQ�GH�VXEVLGLRV��GHEHQ�DSOLFDU�ORV�FULWHULRV�H�LQVWUXPHQWRV�
GH�IRFDOL]DFLyQ��GHILQLGRV�SRU�HO�&RQSHV�6RFLDO��/RV�GLIHUHQWHV�SURJUDPDV�VRFLDOHV�GHO�RUGHQ�QDFLRQDO�
R�WHUULWRULDO��GHEHQ�GHILQLU�OD�IRUPD�HQ�TXH�DSOLFDUiQ�ORV�FULWHULRV�H�LQVWUXPHQWRV�SDUD�OD�IRFDOL]DFLyQ��
FRQWHPSODQGR�DGHPiV�ORV�FULWHULRV�GH�HJUHVR�R�FHVDFLyQ�GH�OD�FRQGLFLyQ�GH�EHQHILFLDULRV�TXH�UHVXOWHQ�
SHUWLQHQWHV��HQ�IXQFLyQ�GH� ORV�REMHWLYRV�H� LPSDFWRV�SHUVHJXLGRV´��«��³/RV�JREHUQDGRUHV�\�DOFDOGHV�
GHEHQ�WRPDU�ODV�PHGLGDV�SHUWLQHQWHV�SDUD�JDUDQWL]DU�TXH�ORV�JUXSRV�GH�SREODFLyQ�SREUH�\�YXOQHUDEOH�
WHQJDQ�DFFHVR�D�ORV�VHUYLFLRV�EiVLFRV´��SRU�OD�FXDO�VH�DGRSWDQ�ORV�FULWHULRV�GH�IRFDOL]DFLyQ��SULRUL]DFLyQ��
LQJUHVR�� HJUHVR� \� UHVWULFFLRQHV� SDUD� HO� DFFHVR� D� ORV� VHUYLFLRV� VRFLDOHV� \� DSR\RV� GH� OD� 6HFUHWDUtD�
'LVWULWDO�GH�,QWHJUDFLyQ�6RFLDO� 
 
4XH�PHGLDQWH�OD�5HVROXFLyQ������GHO����GH�DEULO�GH�������³3RU�OD�FXDO�VH�GHILQHQ�ODV�UHJODV�DSOLFDEOHV�
D�ORV�VHUYLFLRV�VRFLDOHV��ORV�LQVWUXPHQWRV�GH�IRFDOL]DFLyQ�GH�OD�6',6��\�VH�GLFWDQ�RWUDV�GLVSRVLFLRQHV´��
OD�6HFUHWDUtD�'LVWULWDO�GH�,QWHJUDFLyQ�6RFLDO�HVWDEOHFLy� 
 

$57Ë&8/2� 6e;72�� '2&80(172� 7e&1,&2� '(� 6(59,&,26� 62&,$/(6�� $GRSWDVH� HO�
GRFXPHQWR� WpFQLFR�GH�VHUYLFLRV�VRFLDOHV�TXH�FRPSLOD� ORV�DQH[RV� WpFQLFRV�GH�FDGD�XQR�GH� ORV�
VHUYLFLRV� HQ� ORV� TXH� VH� GHVFULEHQ� ORV� FULWHULRV� GH� SULRUL]DFLyQ�� LQJUHVR�� SHUPDQHQFLD�� HJUHVR��
UHVWULFFLRQHV��\�PHGLFLyQ�R�HYDOXDFLyQ�GH� ORV�VHUYLFLRV�SUHVWDGRV�SRU� OD�6HFUHWDUtD�'LVWULWDO�GH�
,QWHJUDFLyQ�6RFLDO��(O�UHIHULGR�GRFXPHQWR�WpFQLFR�\�VXV�DQH[RV�DFWXDOL]DGRV�KDFHQ�SDUWH�LQWHJUDO 
 
 

4XH�HO�'RFXPHQWR�7pFQLFR�GH�&ULWHULRV�GH�OD�5HVROXFLyQ������GHO����GH�DEULO�GH�������HVWDEOH�� 
 

32%/$&,Ï1�2%-(7,92��3HUVRQDV�&RORPELDQDV��TXH�WLHQHQ�FRPR�PtQLPR�WUHV�DxRV�PHQRV�GH�OD�
HGDG�TXH�ULJH�SDUD�DGTXLULU�HO�GHUHFKR�D�SHQVLyQ�SRU�9HMH]��UHVLGHQWHV�HQ�HO�'LVWULWR�&DSLWDO��TXH�QR�
FXHQWDQ�FRQ�SHQVLyQ�R�LQJUHVRV�HFRQyPLFRV�SHUPDQHQWHV�� 

 
&5,7(5,26�'(�35,25,=$&,Ï1�(1�68�25'(1 

� 3HUVRQD�PD\RU�FRQ�GLVFDSDFLGDG 

� 3HUVRQD�PD\RU�GH�OD�FXDO�GHSHQGHQ�HFRQyPLFDPHQWH�QLxRV��QLxDV��DGROHVFHQWHV��SHUVRQDV�
FRQ�GLVFDSDFLGDG�X�RWUDV�SHUVRQDV�PD\RUHV� 

� 3HUVRQD�PD\RU�FRQ�HQIHUPHGDGHV�GH�DOWR�FRVWR�R�HQIHUPHGDGHV�WHUPLQDOHV�FHUWLILFDGDV�SRU�
OD�HQWLGDG�GH�VDOXG� 

� 3HUVRQD�PD\RU�FRQ�LGHQWLGDG�GH�JpQHUR�IHPHQLQR 
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&5,7(5,26�'(�35,25,=$&,Ï1�(1�68�25'(1 

� 
3HUVRQDV� PD\RUHV� YtFWLPDV� GH� KHFKRV� YLROHQWRV� DVRFLDGRV� FRQ� HO� FRQIOLFWR� DUPDGR�� GH�
DFXHUGR�FRQ�ODV�GLUHFWULFHV�HVWDEOHFLGDV�HQ�OD�/H\�����������\�ORV�'HFUHWRV�1DFLRQDOHV�������
�����\������GH������FRQ�HVWDGR�LQVFULWR�HQ�HO�5HJLVWUR�ÒQLFR�GH�9tFWLPDV���589� 

� 3HUVRQD�PD\RU�LQGtJHQD��DIUR��SDOHQTXHUD��UDL]DO��520�UHJLVWUDGD�HQ�OLVWDGRV�FHQVDOHV� 

� 3HUVRQD�FRQ�PD\RU�HGDG�HQWUH�ODV�SHUVRQDV�PD\RUHV�VROLFLWDQWHV�GH�VHUYLFLR� 

� 
3HUVRQDV�PD\RUHV�TXH�HJUHVDQ�SRU�ILQDOL]DFLyQ�GH�SURFHVR�HQ�VHUYLFLRV�S~EOLFRV�GH�DWHQFLyQ�
LQVWLWXFLRQDOL]DGD� TXH� QR� FXHQWHQ� FRQ� XQD� UHG� GH� DSR\R� VRFLDO� R� IDPLOLDU� R� TXH� HVWD� VH�
HQFXHQWUH�HQ�YXOQHUDELOLGDG�HFRQyPLFD� 

� 3HUVRQDV�PD\RUHV�UHJLVWUDGDV�HQ�OD�HQFXHVWD�6LVEHQ�,9�TXH�VH�HQFXHQWUDQ�HQ�ORV�JUXSRV�$��
%��&��D�&���\�SHUVRQDV�PD\RUHV�FX\RV�SXQWDMHV�GH�6LVEHQ�,,,�HV�LJXDO�R�LQIHULRU�D������� 

�� 
3HUVRQD�PD\RU�TXH�YLYH�VROD�\�VXV�LQJUHVRV�QR�VXSHUDQ�HO�PHGLR�������600/9�R�3HUVRQD�
PD\RU�TXH�YLYH�FRQ� OD� IDPLOLD�\�DO�VXPDU� ORV� LQJUHVRV�GHO�Q~FOHR� IDPLOLDU�\�GLYLGLUOR�SRU�HO�
Q~PHUR�GH�LQWHJUDQWHV��HV�LQIHULRU�R�LJXDO�D�PHGLR�������600/9�SRU�SHUVRQD� 

 
&5,7(5,26�'(�,1*5(62 

� 3HUVRQDV�DGXOWDV�PD\RUHV��UHVLGHQWHV�HQ�OD�FLXGDG�GH�%RJRWi 

� 3HUVRQDV�PD\RUHV�TXH�WLHQHQ�FRPR�PtQLPR�WUHV�DxRV�PHQRV�GH�OD�HGDG�TXH�ULJH�SDUD�DGTXLULU�
HO�GHUHFKR�D�SHQVLyQ�SRU�9HMH] 

� 1R� SHUFLELU� SHQVLyQ� R� VXEVLGLRV� HFRQyPLFRV� GH� FDUiFWHU� SHUPDQHQWH� GHO� QLYHO� 'LVWULWDO� R�
1DFLRQDO� 

� 
3HUVRQD�PD\RU�TXH�YLYH�VROD��\�VXV� LQJUHVRV�QR�VXSHUDQ�HO�PHGLR�������00/9�R�3HUVRQD�
PD\RU�TXH�YLYH�FRQ� OD� IDPLOLD�\�DO�VXPDU� ORV� LQJUHVRV�GHO�Q~FOHR� IDPLOLDU�\�GLYLGLUOR�SRU�HO�
Q~PHUR�GH�LQWHJUDQWHV��HV�LQIHULRU�R�LJXDO�D�PHGLR�������600/9�SRU�SHUVRQD� 

 
4XH� GH� DFXHUGR� FRQ� HO� OLVWDGR� GH� SULRUL]DFLyQ� JHQHUDGR� SRU� OD� 'LUHFFLyQ� GH� $QiOLVLV� \� 'LVHxR�
(VWUDWpJLFR�HO�GtD����GH�PD\R�GH������HO�FXDO�VH� WRPD�HQ�HVWULFWR�RUGHQ�� OD� ORFDOLGDG�GH�(QJDWLYi�
HIHFWXy�OD�YDOLGDFLyQ�GH�FXPSOLPLHQWR�GH�FULWHULRV�GH�LQJUHVR�D�WUDYpV�GH�YLVLWD�GRPLFLOLDULD�\�UHDOL]y�HO�
GLOLJHQFLDPLHQWR� GH� OD� ILFKD� 6,5%(� D� ODV� SHUVRQDV� PD\RUHV� GH� GLFKR� OLVWDGR� VHJ~Q� ORV� FULWHULRV�
HVWDEOHFLGRV�HQ�OD�5HVROXFLyQ������GHO����GH�DEULO�GH������ 
 
4XH�HO�6LVWHPD�GH� ,QIRUPDFLyQ�\�5HJLVWUR�GH�%HQHILFLDULRV� ��6,5%(�D~Q�QR�KD�VLGR�SDUDPHWUL]DGR�
FRQIRUPH�FRQ�ORV�FULWHULRV�GHVFULWRV�HQ�OD�5HVROXFLyQ������GH�������PRWLYR�SRU�HO�FXDO��ODV�DFWXDFLRQHV�
R�QRYHGDGHV�TXH�VH�UHJLVWUHQ�HQ�HO�PLVPR�VH�HIHFWXDUiQ�FRQ�OD�5HVROXFLyQ�����GH�������SRU�WDQWR��VH�
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DGLFLRQDUi�OD�UHVSHFWLYD�REVHUYDFLyQ�TXH�SUHFLVH�OD�QRUPDWLYLGDG�TXH�ULJH�OD�DFWXDFLyQ�DGHODQWDGD�SDUD�
FDGD�FDVR�HQ�SDUWLFXODU��GH�ODV�SHUVRQDV�PD\RUHV�UHIHULGDV�HQ�HO�SUHVHQWH�DFWR�DGPLQLVWUDWLYR� 
 
4XH�HQ�VHVLyQ�GH�OD�0HVD�7pFQLFD�GHO�&2/(9�GH�OD�/RFDOLGDG�GH�(QJDWLYi�GHO����GH�PD\R�GH�������
VH� HVWXGLDURQ� ODV� QRYHGDGHV� GH� LQJUHVR� SUHVHQWDGDV� HQ� HO� 3UR\HFWR� ����´�� VHUYLFLR� ³$SR\RV�
(FRQyPLFRV�SDUD�SHUVRQDV�PD\RUHV�7LSR�&´��HQ� ORV�FXDOHV�VH� LQFOX\HURQ�ORV�FDVRV�UHODFLRQDGRV�D�
FRQWLQXDFLyQ� 
 

1R� &('8/$ $3(//,'26 120%5(6 6,78$&,Ï1�48(�027,9$�
(/�,1*5(62 

� ���������� 'XOFH\�2FKRD 5REHUWR &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� &DSHUD�&DPSRV 0\ULDP &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� +HUQiQGH]�&KiYH] /HGLV &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0DUWtQH]�'H�/ySH] &DUPHQ &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� *DU]yQ�ÈOYDUH] $QD�*ODG\V &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0RUDOHV�&HUSD /LOLD�0DUtD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0DQULTXH�'H�7RUUHV %DUEDUD�(OLVD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� -HUH]�&HSHGD 0DUJDULWD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� )LJXHURD�%DUUHUR 'RULV &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� 2VVD 0DUJRWK &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� &RUWHV�0RUHQR $QD�)HUPLQD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� 5DPtUH]�9DOHUR /LOLD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� +HUUHUD�'H�+HUUHUD 5RVD�,OGXDUD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� +HUQiQGH] )ORU�0DUtD &XPSOH�FULWHULRV�GH�LQJUHVR 

 
4XH�UHYLVDGDV�ODV�FRQVLGHUDFLRQHV�GH�OD�0HVD�7pFQLFD�GHO�&2/(9�GH�OD�/RFDOLGDG�GH�(QJDWLYi��VH�
DFRJHQ�ODV�UHFRPHQGDFLRQHV�HIHFWXDGDV�SDUD�HO�,1*5(62�DO�VHUYLFLR�³$SR\RV�(FRQyPLFRV�7LSR�&´��
GH�ODV�SHUVRQDV�UHODFLRQDGDV�FRQ�DQWHULRULGDG� 
 
4XH�HQ�HO�DFWD�GH�OD�PHVD�7pFQLFD�GHO�&2/(9�GH�OD�/RFDOLGDG�GH�(QJDWLYi��1R������GHO����GH�PD\R�
GH�������VH�LQFRUSRUy�ORV�VRSRUWHV�GH�FDGD�QRYHGDG�GH�LQJUHVR�GHVFULWD�DQWHULRUPHQWH� 
 
4XH��HQ�PpULWR�GH�OR�H[SXHVWR��� 
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  5(68(/9(� 
 
 
$57Ë&8/2�35,0(52��$8725,=$5�HO�,1*5(62�D�SDUWLU�GHO����GH�PD\R�GHO������DO�3UR\HFWR�������
³6HUYLFLR�$SR\RV�(FRQyPLFRV�7LSR�&´��GH� ODV�SHUVRQDV�PD\RUHV�TXH�VH�UHODFLRQDQ�D� FRQWLQXDFLyQ��
FRQIRUPH�FRQ�OR�H[SXHVWR�HQ�OD�SDUWH�PRWLYD�GH�OD�SUHVHQWH�UHVROXFLyQ�  
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� ���������� 'XOFH\�2FKRD 5REHUWR &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� &DSHUD�&DPSRV 0\ULDP &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� +HUQiQGH]�&KiYH] /HGLV &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0DUWtQH]�'H�/ySH] &DUPHQ &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� *DU]yQ�ÈOYDUH] $QD�*ODG\V &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0RUDOHV�&HUSD /LOLD�0DUtD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� 0DQULTXH�'H�7RUUHV %DUEDUD�(OLVD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� -HUH]�&HSHGD 0DUJDULWD &XPSOH�FULWHULRV�GH�LQJUHVR 
� ���������� )LJXHURD�%DUUHUR 'RULV &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� 2VVD 0DUJRWK &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� &RUWHV�0RUHQR $QD�)HUPLQD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� 5DPtUH]�9DOHUR /LOLD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� +HUUHUD�'H�+HUUHUD 5RVD�,OGXDUD &XPSOH�FULWHULRV�GH�LQJUHVR 
�� ���������� +HUQiQGH] )ORU�0DUtD &XPSOH�FULWHULRV�GH�LQJUHVR 

 
$57Ë&8/2�6(*81'2��1RWLILFDU�PHGLDQWH�FRUUHR�HOHFWUyQLFR�DXWRUL]DGR��HO�FRQWHQLGR�GH�OD�SUHVHQWH�
UHVROXFLyQ�D�ODV�SHUVRQDV�LQWHUHVDGDV��GH�FRQIRUPLGDG�FRQ�OR�HVWDEOHFLGR�HQ�HO�$UWtFXOR���GHO�'HFUHWR�
1DFLRQDO�����GH������\�DUWtFXOR����GHO�&yGLJR�GH�3URFHGLPLHQWR�$GPLQLVWUDWLYR�\�GH�OR�&RQWHQFLRVR�
$GPLQLVWUDWLYR��6L�QR�IXHUD�SRVLEOH�QRWLILFDUODV�SHUVRQDOPHQWH��VH�VXUWLUi�OD�QRWLILFDFLyQ�SRU�DYLVR�HQ�ORV�
WpUPLQRV�GH�ORV�DUWtFXORV��������\����GHO�PLVPR�&yGLJR� 
 
$57Ë&8/2� 7(5&(52�� &RQWUD� HO� SUHVHQWH� DFWR� SURFHGH� HO� UHFXUVR� GH� UHSRVLFLyQ�� TXH� GHEHUi�
LQWHUSRQHUVH�DQWH�HO�'HVSDFKR�GHO�)RQGR�GH�'HVDUUROOR�/RFDO�GH�(QJDWLYi��GHQWUR�GH�ORV�GLH]������GtDV�
KiELOHV�VLJXLHQWHV�D�OD�GLOLJHQFLD�GH�QRWLILFDFLyQ��VHJ~Q�OR�HVWDEOHFLGR�HQ�HO�DUWtFXOR����GHO�&yGLJR�GH�
3URFHGLPLHQWR�$GPLQLVWUDWLYR�\�GH�OR�&RQWHQFLRVR�$GPLQLVWUDWLYR� 
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3iJLQD���GH�� 
 

Mediante la cual se efectúan las novedades de Ingreso presentadas en el Proyecto: 1584 ´Subsidios y transferencias para la 
equidad en Engativá��&RPSRQHQWH��6XEVLGLR�WLSR�&µ� /RFDOLGDG�GH�(QJDWLYiµ 
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FGL�HQJDWLYD#JRELHUQRERJRWD�JRY�FR 
,QIRUPDFLyQ�/tQHD���� 
ZZZ�HQJDWLYD�JRY�FR 
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$UWtFXOR����GHO�&yGLJR�GH�3URFHGLPLHQWR�$GPLQLVWUDWLYR�\�GH�OR�&RQWHQFLRVR�$GPLQLVWUDWLYR�H[SHGLGR�
SRU�OD�/H\������GH������ 
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